No financial =~ Baseline Case I CaselIl Case III
frictions A =0756 AX=1 A\=0 =0
AV=033 AX'=0 N=0 X=1
FElasticities of financial terms
1. epx 0 -5.023 -3.1564  -5.975 -6.137
2. ex 0 -4.616 -3.154  -5.832 -5.979
3. €3 x 0 -0.407 -0.701  -0.142 -0.158




