
No financial Baseline Case I Case II Case III
frictions λw = 0.756 λw = 1 λw = 0 λw = 0

λv = 0.33 λv = 0 λv = 0 λv = 1

Elasticities of financial terms
1. ϵϕ,X 0 -5.023 -3.154 -5.975 -6.137
2. ϵΩ,X 0 -4.616 -3.154 -5.832 -5.979
3. ϵ ϕ

Ω
,X

0 -0.407 -0.701 -0.142 -0.158
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